
Review your will regularly —  
80% of people fail to do this. 
We suggest every year, or when there is a 
significant change in circumstances such 
as death or divorce. The consequences of 
not doing this may be horrendous.

Certain assets fall outside the will 
and cannot be bequeathed in terms of the will. 
These include superannuation and property 
held as joint tenants. It is the trustee of the 
super fund who decides to whom the super 
money should be paid. If an asset is held as 
joint tenants, the survivor receives that asset. 

Understand the difference 
between a superannuation 
member benefit and a 
superannuation death benefit. 
A member benefit is paid during a person’s 
lifetime and is normally paid tax-free — 
a death benefit is paid after death and can 
be subject to a death tax of 17%. It is easily 
avoided if you know what to do.

If the age pension is a factor take 
special care when drafting your will. 
Many pensioner couples make the mistake 
of leaving all their assets to each other. Often 
the outcome is that the survivor is over the 
cut-off point for the single pension when their 
partner dies, and they lose the entire pension 
and all the benefits. A properly drafted will can 
alleviate this problem before it starts.

Seek advice about tax. Death does 
not trigger capital gains tax — in most cases 
it passes the liability to the beneficiary who 
will then pay CGT if and when they dispose 
of the asset. In some cases, it may be better 
to sell assets before death. And note carefully 
— capital losses cannot be used after death. 
If capital losses exist, try to sell assets with 
a capital gain before death to offset any 
capital losses.

Enduring powers of attorney. The 
word enduring means the document is still 
valid even if the donor (the person who gives it) 
loses capacity. But it ceases on the death of the 
donor. There’s a common misconception that 
“enduring” means it lasts after death. It doesn’t.

Contesting a will. If you believe that you 
have a claim on an estate, seek expert advice 
as soon as possible. Not everybody is eligible to 
contest a will and there are strict time limits.

Estate planning prompt sheet

Overseas assets. Many Australians 
were born overseas or have parents living 
overseas. This means the number of 
overseas assets being left to Australians is 
growing rapidly. This is a highly specialised 
area, and getting it wrong can have massive 
tax consequences. Expert advice about 
Australian tax law and international tax law 
is essential.

Overseas beneficiaries. Many of us 
have children living overseas and who are 
overseas residents for tax purposes. In most 
cases it’s better to leave them cash, and not 
assets such as property and shares, which 
can cause capital gains tax problems in the 
country of residence executives.

Executors. When appointing an 
executor make sure the person you appoint 
is happy to take on the job and that they 
are competent to do it. Remember, they 
are standing in the place of the deceased 
and must be able to handle the running of 
the estate efficiently and promptly. If asked 
to be an executor think carefully before 
you say yes. It can be an onerous task and 
you could be personally liable if things 
go wrong.

Testamentary trusts are great 
vehicles to prevent your beneficiaries 
from losing control of the money. This 
could happen because they are not able to 
handle money, are in a difficult relationship, 
or are running their own business. If you 
leave assets via a testamentary trust it is the 
trustee of the trust who is in control, not 
the beneficiaries.

Investment bonds. These are also 
known as insurance bonds and are a  
great tool if you wish to leave money to a 
specific person in a way in which it can’t 
be challenged under the will.

Advance Care Directive. 
It’s important to have one of these to 
give you some control over your medical 
treatment when you’re in the final stages 
of life. Just make sure it’s readily accessible 
— it may be needed at short notice.

Prepaid funerals and funeral 
bonds. If these are part of your funeral 
plans, make sure full details are included 
with your estate planning documents. It’s 
too late to find out about a prepaid funeral 
when the service is over.

All of these topics are explored in detail in Wills, death & taxes made simple.



Use the resources 

Visit www.noelwhittaker.com.au,  
where you can:

Get acquainted with the calculators — 
they’re the best in the country.

Buy a book

made simple

Wills,
death 
& taxes
How to secure your assets, reduce legal 
and tax bills, and maintain family 
harmony after you’re gone.

NOEL WHITTAKER

When somebody dies and their estate is being 
wound up, those left behind face complex 
processes to follow and, often, distressing 
disputes between family members.

There are so many issues involved. There’s the 
legal stuff like wills, powers of attorney and 
advance health directives, the complexities 
of superannuation and taxation, and extra 
complications when there are overseas assets 
or benefi ciaries who live overseas.

This book guides you through the issues, 
showing you ways to handle problems before 
they arise, and estate planning strategies to 
make things as simple and clear as possible. 

It will become your indispensable guide to 
arranging your estate to minimise family 
squabbles and maximise the legacy you leave.

9 780645 821642>

ISBN 978-0-6458216-4-2

Clarity in the chaos 
of estate planning

“ Noel’s greatest gift is his 
ability to explain complex 
matters in everyday terms 
the average person can 
understand. ”
Des Houghton, former editor, 
The Sunday Mail

“ Good forward planning 
is essential to a good 
retirement. Noel has 
simplifi ed the necessary 
yet complex and sensitive 
issues of ‘wills, deaths 
& taxes’ into easy-to-
understand and practical 
advice. A must-read! ”
Chris Grice, CEO, National 
Seniors Australia

Noel Whittaker is one of 
Australia’s most respected 
fi nancial commentators 
and author of more than 
20 books, including the 
international bestseller 
Making Money Made Simple.  
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Retirement
made

Australia’s most trusted � nance writer
NOEL WHITTAKER

simple
Everything Everything 
you need you need 
to knowto know

SUPER & PENSION CHANGES UPDATED for 2023/2024

Staying safe in the 
retirement jungle

Retirement can be a jungle of  decision-making. 
What sort of  assets will you invest in? How long 
will your money last? Are you eligible for any age 
pension? Is downsizing right for you? How much 
should you spend now, and how much would you 
like to leave to your kids? Add the challenges of  
� nding the right advice, understanding new products 
that keep evolving, estate planning, volatile markets, 
unexpected events such as the global � nancial 
crisis and COVID-19, and continual changes to our 
tax, superannuation, age pension and aged care 
regulations ... Above all, how do you value and 
nurture your greatest assets — your health and 
your relationships?

This book will be your guide for the rest of 
your life. In the simple style for which Noel 
is renowned, the book covers all the above 
topics and many more. It will become your 
indispensable guide on what we hope will be 
a happy, healthy and prosperous retirement.

Another gem from 
Australia’s most trusted 
personal � nance author. 
An excellent, no-nonsense 
guide to taking control of  
your � nancial future.
— Stephen Miles, 
Investment Editor, Sydney 
Morning Herald, The Age.

Noel’s greatest gift is his 
ability to explain complex 
matters in everyday terms 
the average bloke can 
understand.
— Des Houghton, former 
editor, Sunday Mail.

This book � lls a big gap — 
seniors need all the � nancial 
literacy they can get, and 
now more than ever.
— Ian Henschke, National 
Seniors Australia.

Noel Whittaker has a rare 
ability to translate complex 
matters into plain English. 
This book is a must read for 
anybody who is retired or 
planning for it. 
— Anthony Deceglie, 
Editor, Sunday Times.
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ISBN 978-0-6458216-6-6

SuperannuationSuperannuation
Made Simple

9 780645 004984>

ISBN 978-0-6450049-8-4

You will most certainly 
live longer than your 
grandparents and 
great-grandparents 
did and you’re going 
to need money to 
support yourself and 
your family after 
quitting work.

Will the aged pension meet your needs? 
It’s unlikely. That’s why you MUST think 

seriously about superannuation. 
It isn’t as confusing as you 

might think and it could 
save your lifestyle.

In Superannuation Made 
Simple, Noel Whittaker 
unravels the mysteries 
of superannuation and 
shows you how to use it 
to save tax and to grow 
your money faster.
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Noel Whittaker AM 
CPA CFP FTIA

As one of Australia’s 
most respected � nancial  
commentators and best 
selling authors, Noel is 
a pioneer in the � eld of 
consumer education and 
is the author of 23 books, 
including the international 
best seller Making Money 
Made Simple. He writes 
weekly columns in many 
major Australian newspapers, 
and also makes regular 
appearances on radio and 
television.

NOEL WHITTAKER’sNOEL WHITTAKER’s
guide to all things superannuation

UPDATED
for 2023/

2024

The latest updates on superannuation, tax and the sharemarket 

MAKING 
MONEY
made simple!

The ultimate guide to finance and 
investment in the 21st century

NOEL WHITTAKER

“Investment guru’s ‘simple’ way to wealth”  The Age

“Extremely readable guide to personal finance”  Sydney Morning Herald

“Good reading for the financially illiterate”  Sunday Mail

The latest updates on superannuation, tax and the sharemarket 

N
O

EL W
HITTA

KER M
A

K
IN

G
 M

O
N

E
Y

m
ad

e sim
p

le!

9 780645 517095>

ISBN 978-0-6455170-9-5

MAKING 
MONEY
made simple!

The revised and updated edition of  
Australia’s bestselling personal finance book
People are living longer, government budgets are stretched, and financial 
markets are increasingly challenging. With this perfect storm, it’s never been 
more important to achieve financial independence and take ownership of 
your future.

Luckily, this book is here to help! Making Money Made Simple teaches  
you how a few simple disciplines can unburden you from a lifetime of 
financial stress, freeing you up to enjoy all that life has to offer.

You will learn:
 ~ Simple steps to a lifetime of financial security
 ~ A foolproof plan to get out, and stay out, of debt
 ~ The guaranteed secret of wealth
 ~ How to negotiate the best deal when buying a house
 ~ How to save tens of thousands of dollars on your home loan
 ~ The blueprint to invest in shares safely and easily
 ~ How to protect your hard-earned wealth
 ~ Strategies to minimise tax
 ~ Proven methods to turbocharge your superannuation
 ~ How to identify and defeat (once and for all) your financial enemies

and much, much more.

With more than two million copies in circulation, Making Money Made Simple 
will do for you what it has done for countless others around the world.  
It is the quintessential personal finance guide for those who want to stop 
worrying about money and start living.

NOEL WHITTAKER has spent a lifetime in personal 
finance, and changed tens of thousands of lives 
with his easy-to-understand, effective strategies for 
success. Read this book, take action, and get your 
money working for you.

Sign up for Noel’s regular newsletter.  
It’s free and has been going since 1997 with over 
50,000 happy readers. 


